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ACCOUNTANCY

Full Marks : 80

Pass Marks : 24

Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 (a) 1x4 = 4
1 (b) 1x2 = 2

1 (0 1x2 = 2

Q. Nos. 2-7 carry 2 marks each 2x6 = 12
Q. Nos. 8-11 carry 3 marks each 3x4 = 12
Q. Nos. 12-15 carry 6 marks each 6x4 = 24
Q. Nos. 16-18 carry 8 marks eacli 8x3 = 24
Total = 80
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(a) Fill in the blanks with appropriate word/words : (any four) 1x4=4

oy *wd AR A7 F4 2 (Rl sifaon)

(i)  Equity shareholders are of the company.

A

HARKATLTE FI (PN
(i) Receipts and Payments account is a summary of

transactions.

RIS R e e e (TR e feedt |

(iii)) Maximum number of members in a partnership business is
7

B SIS APIRE AR A Ao Ryt (e |

In the absence of any agreement, at the time of retirement of
-at1o.

(tv)
partner goodwill is to be adjusted in
@I pfee ofigE, SoTvK qome S[ofed S R
TS FRCAGH I 2 |

Known as statement.

(v) Profit and Loss A«
Ae-CETIFeE Trle ; <o {%@ = T

State whether the following statements are True or False :

O] Ofe@IT ©% (7 S1E ovdl 8

(i) A company has a separate legal entity different from its

(b) 1x2=2

members.
G5l @R 3R FTPTRER 2@ 587 @ Szere Tyl A |

I(:'z') Quick Assets = Current Assets - Inventory - Prepaid Expenses.
e FfeTE = 5o ez - Tge o - wiRwews 37|
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(c)

33T ACOU

Choose the correct alternative :

w% TGO AEH 39 8

(i)

(ii)

The portion of the capital which can be called up only on the

winding up of the company is called :

AT SR TAESLE S I o] JFLET SRS (Il 2 3

() Authorised capital
SIS e

() Uncalled capital
S| JEIH

(c) Reserve capital
HS Fo1e

(d) Issued capital

ffepe Jeiem

Donation received for a specific purpose is a :

Roera ToeR A 7S T W (0% 8
(1) Capital Receipt

-
(h) Revenue Receipt

vfere o
(c) Asset

TG
(d) Liability

(vl
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2. What is a Registered Debenture ? 2

AGIFS AT Wi Fo
OR/ 7z

What is ‘Data validation’ ?
‘Data validation” Wit &9

; What is Goodwill of a business ? 2
IR AN WA e

4. What is meant by Cash Flow from Operating Activities ? 2
AT SN [T 7o 2t s B gt A e

5: A and B are partners sharing profits and losses in the ratio of 5:3.Cis
admitted as a new partner for ! th share, which | uires ¥ th from A
and ¥, th from B. Calculate the new profit <! atio. 2

A TR B YW SXMIT WE (SIS 5 : 3 TH08 lS-(EFOH I I |
(SSTANE C-F TG SAMA {10 A0 | C-(7 7S Y, W »i[d | G o (58
AT o[ Y OR¥ R B AR Y, T T | TR SIS 16 e e 3|

v/ 'ufﬂ‘ﬂ‘

Mention two rights of a partner.

GG SLAMIES 75 T T 4|

6. Write two limitations of ratio analysis.

Seire f{rseR 7ot STwRmel |
OR/ 7Z!

Mention two limitations of financial statements.

e Aforvma 7oy Taael TrE 4 |
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OR/ M3

What is sequential code ? 2
Sequential ¥ & 22
7. What is the meaning of Cash Flow from Investing Activities ? 2
R PRI Sf1 (291 Fom 47 2 ol e
OR/ 7R3l | |
What is meant by the term ‘Cash Equivalents’ ? 2
TR FNYeT) WIOR 7Rl B @ wwe
OR/ 7
Write a note on ‘Queries’. 2
‘Queries’X 87{® @6 (B o2l |
8.  Write any three essential features of partnership. 3
SRS Rz fofbr et tafeidy fera |
OR/ 7zl
Write three distinctions between ‘Profit and T oss Account’ and ‘Profit and
Loss Appropriation Account’.
TS~ {251 A% TS (FIFR TATATH (251909 Wied by 2Ny ol |
9.  Give any three differences betv «quity shares and preference shares:.3
ARG W7 Sl wielsiaq Tere 4w R fofor s |
OR/ 7!
Explain the following terms : 2
Oed AR TR I8
(1) Calls-in-arrears
T el
(i1) Calls-in-advance
Sy ool
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OR / 7Za

Mention three uses of Spreadsheet. ?

Spreadsheet-3 fo/b) a1 Sz a4 |

10. Ca!culgte 'thc income from subscription for the year 2021 from the
vfollowing information : 3

O O AN 2021 I AR 6@ vl zRt oA s fef w4

1-1-2021 | 31-12-2021
(Rs.) (Rs.)
Subscription outstanding .3,000 2,000
S JREfH
Subscription received in advance 4,000 5,000
ey e | ~

Subscription received during the year 2021 - Rs.70,000
2021 TX1 SoTS A =1 Fqef™ ARwd — 70,000 T
OR/ Az
Mention three objectives of.preparing financial statements. 3
e efferan e 55 Tr) G 1|
IR/ A
Explain Database Management System. 3

TIGIRG 2AfRGEwI safes 2 i |

n. Current Liabilities of a company were Rs.60,000 and its current ratio was
2:1 on 30th March, 2021. On 31st March, 2021, the company paid
Rs.20,000 to a creditor. Calculate the current ratio after the payment. 3

30 W6, 2021 wifide @5 @EAAR bfte (@[ 2 60,000 5 Wi bfere
TS 2 : 1 Siife | 31 W5, 2021 SRS E=IICT 20,000 51 e AR
il | oAle SRR TS biFe SFEre fefr |
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12.

OR/ TZ3

Mention three differences between ‘Capital account” and ‘Current account’,

3
TR T O ‘5fete fepie’q wES A foi sl T |
OR/ A3t
Describe three features of the Spreadshcet. 3

Spreadsheet-3 fefabr tafeey 2 |

Prepare a Comparative Income Statement from the following particulars :

6
TR OUR AR @I Yo S Aferamm g F ¢
Particulars (faga¢) 2020 (3) | 2021 (%)
Gross Sales (2 ) 120200 | 135800
Sales Returns (@1 fFae) 10,400 7,600
Cost of Goods Sold (Rt %=1 7 femms) 80,000 14,000
Operating Expenses (J@AIfa #maie a5 24,000 18,000
Income Tax (BIF) 1 50% 50%
OR/ 7%
What is meant by analysis of financial statements ? Explain in brief the
tools of financial analysis. 1+5=6
et ferava free Wt s g T e R Rseer Sifzeemg e 3901 < |
OR/ 7zl
Give the limitations of computerised accounting system. 6

F{Thge (@I Aaled AaerHE |
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13. at is meant by issue of debentures as Collateral Security ? Mention four
differences between shares and debentures. 2+4=6

el Gifim 251 ez R T 6 9o qme Seied S el el
BIfbY *hefay forl |
OR/ 33

Explain the objectives of Database Management System (DBMS) ?

BINREE ARGEw AEeT CrmPTE A
OR/ 1%

Give Journal entries for issue and redemption of debentures under the

following situations : 2x3=6

weT fral SRR A Welefa R o AR e e il 8

(1) 1,000 12% debentures of 3100 each, issved =t premium of 5% and

redeemable at par.

1»'000 m, 100 W 179, =etota 5%

SARONLGT |
2,000, 12% debentures of 3100 each, issued at 5% discount and

wiizae RfE FE@ AR TS

(b)
redeemable at a premium of 5%.
2,000 31, 100 B 12% w=g 5% TS Rfe o W% 5% SIS
RN |

(c) 3,000, 12% debentures of 2100 each, issued at par and redeemable at

a premium of 5%.

3000 B, 100 TFR 12% i@ IO e @ =% 5% SfFF<e
RN |
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14. A, B and C were in partnership sharing profits and losses equally. On
31st December, 2021 their Balance Sheet was as follows : 6

A, B 9% C FOPIeS ars-(FIFH o] g2 2D SR SN |
31 forR, 2021 SIS (S6FIRR Tgg-faan waTs il 1 e 2
Balance Sheet (¥5&-1@)

Liabilities ((#el) 4 Assets (37=°1€) 3
Capital (3F14) Plant and Machinery 10,000
A =10,000 A o TS
B = 5,000 Stock (TGS) 4,000
C =5,000 20,000 | Sundry Debtors 6,000
Reserve Fund 3300 | fRfRd @M
Ao e | Cash at Bank 5,000
Creditors (2\eqI<) 2,000 | @S Gl
Cash in hand 300
a5 el
25,300 25,300

The firm took a joint life policy for 29,000 payable on the first death.

eifedinar 22w 9 AR 9,000 TFR 3 o T ol e
C died on 31st March, 2022. Under the partnership agreement the
executors of a deceased partner were entitled to :

31 5, 2022 iffde C= Ig | peTrs o e ef e AN 2

() Amount standing to the credit of deceased partner’s capital account.
T SRR A 201 (1 Te Al ARy _

(i) His share of goodwill o1 )asis of twice the average of the past

three years’ profits. .
fiore FofiqR T aled jaeR fofee (967 FFRE o |

(iii) Share of profit from the closing of the last financial year to the date
of death on the basis of last year’s profits.

fiste I FiIeA Tofes e e AR ST o TP O wired

G |
(iv) Interest on capital @ 5% p.a.

TR 5% W T 62T o |
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(v) Profits for the last three years were :

fore fefiawaa wifeenyz i

2019 = 26,000

2020 = Z8,000

2021 = 27,000
Prepare C’s capital account on the date of his death.
Cq Y9N OIS (H67 Y il 2ee 2|

OR/

Prepare Income and Expenditure Account from the
and Payments Account and other details of ‘Parizat’ club for t

ended 31st December, 2021 :
11 forsea, 2021 SR o@eRI 744 A TS Fi ware fral Tl fzp1of

@ S e #idl I A SR et e 4 8
Receipts and Payments Account

following Receipts
he year

Dr. (G4 i) Cr.
Receipt (&) (2) | Payments (%) ()

To Cash-in-hand on 1321 10,000 | By Galaries 12,000
1.1.21 sifde @ & G2E

To Subscriptions received 20,000 | By Rent and laxes 6,000
2l TG ol SR

To Entrance Fee 1 y  Electric Charges 3,000

To Donations 18,000 | By  Sports Goods Purchased 25,000
g (3 A

To Donation for Club Hous 17,000 | By  Postage 5,000
P 7] AW A oiF

To Life Membership Fee 5000 | By  Construction of Club House 36,000

i 79 g7 @

To Maintenance Grant 6,000 | By  Sundry Expenses 2,000
bt W fifsu ¥

To Capital Grant 7000 | By  Payment of Outstanding Expenses 500
T wawg A AR

To Sale of Furniture 1,000 | By  Cash in hand on 31.12.21 4,500
R [ 31.12.21 ©ffde 7 &

- | 94000 | : 94,000
[10]
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Other details (I« faa1e) :

Total of Entrance Fee and Life Membership Fee are to be capitalised
G%Wmeﬁaawwwﬁmwaﬁ?@ﬁﬁmﬂl
(ii) Depreciation on Sports Goods is 22,500.
(XE AN esiqe @I AR 2,500 5 |
Book value of the furniture sold was 1,500 on the date of sale.
R ifisre el 91 Sp<E 981 T 1,500 O S

OR/ 71231

e amount due to a retiring partmer ?

(1)

(i11)

How would you compute th

G SRR SRR ARl g AR e fAmiae S ?

profits in the ratio

15. Sunu, Nanu and Nidhi are partners in a firm sharing
of 2 :1:1. Their Balance Sheet as on 31st March, 2021 was as under : - 6
b, =iy S fAfg 2:1:1 @aﬂwmaﬁwmﬁwwﬁmw@ﬂ
31 =B, 2021 SIS S GERR TeAd ere frl # o 8
Balance Sheet (¥3871)
Liabilities (=) E3 Assets (FT=I1€) 2
Creditors (?ME€aMIR) 50,000 | Land and Building 80,000
| of Wi oW
Capitals (3ETE) Plant and Machinery 56,000
FIAA] S TFANS

Sunu () 80,000 | Furniture (S6R) 30,000

Nanu (i) 80,00 Motor Car (W63 &1 54,000

Nidhi (Rf#) 60,000 | 2,20,000 | Debtors () 48,000

' Cash (F5W) 2,000

2,70,000 2,70,000

te. The assets realised as follows :

The firm was dissolved on the above da

@W@fﬁ%a@mzmwwlmwﬁmwwi‘ag

Furniture (63R) - % 20,000

{and and Building (3 ©% &) - %1,00,000
33T ACOU [11] Contd.
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16.

Plant and Machinery (3R 9% 3g1fe) - % 50,000

Motor Car (54 5G}) - 328,000

Debtors () _ 50% of Book Value (32T 50%)
Realisation Expenses were 32,000 (Fenmiz<ed 49 2,000 I52))

Prepare Realisation Account, Partner’s Capital Account and Cash Account
to close the books of the firm.

efeRine 9ZPTE 9% FR I R Rotel, ST e i S
o 251 eEe |

OR/ 7zt

Write the situations when a partnership firm is dissolved by the court.
TRIETRRE SAWIR! AT SR sifafferz

Amlan Company Limited issued 50,000 equity shares of 210 each at a
8

6

premium of 22 each, payable as under :
On Application - %2
On Allotment - 25 (including premium?
On First and Final Call - ¥5

The shares were fully subscribed, callccl up and paid-up except allotment
and call money on 500 shares. These shares were forfeited.

Give journal entries in the the company.
Amlan R FETH00 254 10 51 o9 50,000 3 Fieisfa efS4s 2 5
wfggRe [ T oTe frl 4@ AAfReid SR Al 8
G e — 2 O3
GRGTE FANe — 5 5 (AHTR FICO)
2o R FOTE TR 1 — 5 5
SHoATARA A T S (AR 9, (IPAAR R I T A% 500 2

-uﬁﬂmemwﬁamwwaﬁ@ﬁwmcﬁ@ﬁrﬁ

GRHAPPITR TG F 2 |
@ 28 Ay Gt &R
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OR/ &
Write short notes on : (any four) 2x4=8
5y (Bl R ¢ (R bifaoT)
(@) Securities Premium (&fSgfe ©ifaza)
(b) Over Subscription (Sft& FF4(S)
() Re-issue of forfeited shares (AN T 7 faferaeer)
(d) Unissued Capital (SRferpe J714) |
() Current asset (5fFe Tf@)

() Income Statement (W4 eiforw)

8

OR/ 7%
Explain the steps involved in Computerised Accounting System 1n detail.
FATHIRGO (P ABTA AT e At 3 |
17. (a) Explain the averag hod of valuation of goodwill. 3

FFAN IR T AT A Orn e

(b)) What is revaluation account 2
o {251 A 62

() How the adjustment of capitals is made at the time of admission of

a new partner ? 3

T o SATRRE Gf6q TS e TS [P 1 2
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OR/ #Z3!
Nitul and Atul are partners in a firm sharing profits in the ratio 2:1.
Pranjal is admitted into the firm as a new partner with I th share in
profits. He will bring 230,000 as his ca pital. The Balance Sheet of Nitul and
Atul as on 31.3.2020 was as under : g
frgeT IR e 2 ; 1 SATTS 711G IB I3 ef st wedin | digaie 13

TR (0 ARSI T97 TS 2010 ©fE Tl 21| (8 i f2pivst 30,000
Bl WA | 31.3.2020 SRS Fge Ok TR T -viad wore R W i 8

Balance Sheet (¥%G-19)

Liabilities (1) 3 Assets (FT™1€) .-
Creditors (#I\SwWIR) 8,000 | Cash (s15/) 12,000
Bills Payable (277 1) 4,000 | Debtors (M) 8,000
General Reserve (%@ &) 6,000 | Stock (¥g9) 10,000
Nitul's Capital (Figer e1em) 52,000 | Furniture (S53) 5,000
Atul’s Capital (SIgeid Je14) 30,000 | Machinery (777 25,000

Building (®<) 40,000
1,00,000 | 1,00,000
Other terms of the agrecment are der :

(i) Pranjal will bring in 12,000 as his share of goodwill.
ellETE 12,000 51 (56T A S i i |
(ii) Building was valued at 345,000 and Machinery at 223,000.

TR & 45,000 5 S TEAINST 3FW 23,000 B 41 0 2E
(i) A reserve for bad debt is to be created at 6% on debtors.

CAMRE TS 6% SRR 4 AR AfEr a1 HE |

Prepare Revaluation Account, Partner’s Capital Account and the Balance
Sheet of the new firm.

AT 25171, SR e 1ol Wi e fSUTa TIE-2{a3 oRge 9 |
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18. Amit and Aditya are partners in a firm sharing profits an
of 3:1. The Trial Balance of the firm as on 31st December,
wfie W% wifirey 3:1 HANTS FAle-GAMIA A5 T 4%
31 ferma, 2022 wiftarw afeyem Tyg e

d losses in the ratio
2022 was as under :
o WA |
oms o wa w2 8

Trial Balance (%%@ fo@me@) I
Debit ((¥f5) 7| Credit ((41%5) E
Machinery () 00 | Capital (3704) -
Salaries (%) 15850 | Amit 50000
Carriage outward (R&EHTE offeaa) 2140 Aditya 7 30,000 80,000
Building (%) 51000 | Trading Account (@2 1)
Furniture (%IH4R) 25,000 - Gross Profit (%2 7T8) 85290
Debtors (TR 8200 | Creditors (A1GTR) 44,360
Bad Debts (W-’ﬁﬁ?ﬁ ) 1400 |Bank Loan (R7A %) 21,90‘0
Cash at Bank (@ @ &) 1,200 | Discount () 4300
Investment (Rf7ae) 10,000 | Commission (ef7) A 1,000
Cash in hand (75 799 &) 1170 | Outstanding Wages (S ) 1,200
Establishment charges (efsprm <) 13,000 | Provision for Doubtful Debt 1,000
Closing Stock (1 ¥5%) 10000 | (Tae 4R wkas %)
Depreciation on Machinery 3,500
(vtfeq )
Publicity (45%) 5,000
Drawings (W) :
Amit (36) % 5,000
Aditya (afre]) 2 3,000 8,000
Rent and Rates (¢ 9% &) 5,700
238,960 238,960
Additional Information (SR ) :
() Prepaid publicity 7500 (ST 27G 2R 500 5M)
(i) Commission received in advance 2200 (Saene e 200 5)
(iii) Provide for doubtful debts @ 5% on Sundry debtors. ((M=M{F S2T©
59 1A FHEGAS 499 A SRR I Ffed s
(iv) Allow interest on partners’ capital @ 5% p.a. (SAMIRE JFTLNT G219

33T ACOU

q%_ 5% 2@ T 47 S |

From the above Trial Balance and additional information, prepare a Profit
and Loss Account, a Profit and Loss Appropriation Account for the year
ended 31st December, 2022 and a Balance Sheet as on that date. J
YA 6 eI Ok SORE B 211 31 fer5 e, 2022 i o) R AW
eI 1, f«n@-mm%w foor Wiz (R} i Tge-sa age 4|
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