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Fill in the blanks with appropriate wi

1x4=4

Toge *wE <A1 iE 2Fd =4 ¢

(i)

(i7)

()

In the absence of Partnership Deed, a Pa.rtnf:r_ who advanccs

money to the firm beyond the amount of his/her capital is entitled

to get interest thereon at the rate of _ % per annum as per

Partnership Act, 1932.

T B SRR, G5 S (oed e AR RRE wfelhe o

ST AP SRDE ©F @-Fe SRAMAl WiRd, svexd WS g
% BA B |

The members of a Partnership business are collectively known as

Q4 SRS TP OTEE (QLeiEm _ Jid Al

The amount due (o the retiring partner is transfcrred to his/her
Account in case it 1s not paid immediately.

PRl S ias raEe E g I SCRe (S9F MY W W@ (SR
Te g (w69 Zpieite TwEEe S o

(iv) In case of fixed capital, a partner’s Capital Account always shows

Choose the correct altcrnative :

a balance.

R T (P, I ST T i AR Tge (3diz

1x2=2

wg Tag e 4l 8

(i)

Financial Statements of a company i.ncludﬁ -
G5 @ Bfey RIformmm wiee Sege (2 9ItE §
(1) Balance Sheet

Sgesd

[2]
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{2} Profit and loss Account
© Sife-(FIgER (2519
(3] Cash [low Slalement

TG 29 2REES Aferae

{4) All of the above
@99 (SI(0E (2D |
(i) Profit and Loss Account is also known as __ statement.

#ie (et Bplel i g o 1|

fcj State whether the following statements are true or false : 1%2=2
TR AT TR wF 7w R

(i) Interest on Partners’ Capital is debited to Partners’ Capital

Account.

I FREE eve Tl e Seines e Boree (ot = 5]

(i} Debenture holders are creditors of the Company.

YIHTYGF A (FTANT NG |

2. State-the meaning of Not-for-Profit Organization. : 2
sile-(Higeiiar efeiam wef Far :

3. A and B are pariners sharing profits in the ratio 3 : 2. C is admitted as a new
partner for 1/5th share in the future profits. Calculate the new profit
sharing ratio. i 2
A % B SIHN 1S 3 1 2 WgAiTe TS 30 9 | ©Red oired 1/5 ©is Rl vde
C-& g TAWR Epieel Wyfe fral 21| eRgres wife 357 e fd =i
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4l

Mention any two distinctions between shares and debentures. 2

SREPlG i WA T AR Ryl P Srmd o= |

A Lld. forfeited SO0 shares of ¥ 10/- each, T8/- paid, for non-payment of
final call of 22/- each.

Give journal entry of forfeiture of share. 2

A Ltd.-Q 8/- TP €Y 500 ¥ 10/- TE WReAT UG @R 2/- Tl T
(RICARIT T AT I | Tirawt @il qicemig 9907 asias o4t |

A and B are partners in a firm sharing profits in the ratio of 3:2. Their
capitals as on April, 1, 2014 were %2,00,000/- and < 1,80,000/-
respectively. On October 1, 2014, A introduced an additional capital of
3 50,000- and on January, 1, 2015, B introduced = 70,000/-. Interest on
capital is allowed at 10% p.a. Calculate interest on capital for both the

partners for the year ending March, 31, 2015. 2

A I B 3 : 2 AT wie TR R b1 2 st | afis 1, 2014 OifY (osEe

. Teied Al erfes Ty 2,00,000/- 5= &% 1,80,000/- 5%l | Sfefe Toeawm feoi=

SLERE 1, 2014 €L A 50,000/ 531 wIiF SEIRT 1, 2015 IR B 70,000/~ =
YRGSt FCH | [T 87190 o %7 10% T0E Wgd 90 T01 TE 31, 2015 =
SFHAA] TR AL Toy AT T esias 3o Hag 4|

Explain any three objectives of preparing a Cash Flow statement.

5w 2T Aferave e SR R foAn) S B |

26T ACOU [4]



OR / 7Z4f

~ From the following details, calculate Current Ratio and Liquid Ratio : 3

were il O “A SR Wi Wi e wgsiie e e e

Machinery 1,00,000/-
@S

8% Debf:ntul_'c 80,000/ -
80 AetHim

Bank Overdraft 20,000/ -
A WGEGIEs

Sundry Creditors 76,000/ -
iRy femme

Prepaid Expenses 4,000/~
S e 495

Stock £0,000/-
e wfef

Sundry Debtors 1.,00,000/-

[ (ueitria

8. Mention any three items that can be shown under the heading “Reserves &
Surplus” in a company’s Balance Sheet. , 1x3=3

@I TgEAEd ‘Reserves & Surplus” FeHe orEm <Rt R A0 Bem Bar
=4l

26T ACOU [5] Contd.



OR /51
Give three objectives of financial statement analysis, 1%3=3
ety sifocam Rusaem oG Srme Srad 41|

9. What is meant by Comparative Statements ? What do they show ?

1+2=3
R afrem e GRTAIE s et
OR / %4/
Explain the Capitalization method of valuation of Goodwill. | 3
T EIEEE TEETAe ~Ialecs] U 9= |
10. Mention any three distinctions between Fund-based Accounting and Non-
fund based ﬁc;ounting. 1x3=3
“{f&-Tefes fepreimme i w-slfe-fofes Rolsimcia Al 4ot Rrarmr oM -idks S 31|
OR /W&l
Mention three fcatures of a non-trading organisation. 1x3=3

Gofw wEeAEe afesieg BREr @R S 71

11. Mention any three limitations of Financial Statements. 1x3=3

fafex afewman R BRD Toase S 741 |

12. From the following Receipts and Payments Account for the year ended 318t
December, 2015 and other details of the Sankardev Club, prepare an
Income and Expenditure Account for the year ended 31st December, 2015 :

-

2

31 foms, 2015 @if¥ed weet TE0R AMA worw Tl Sankardev Club-< St ©I% <@5
5™ Sl SR SUH 1 31 TEr, 2015 efidie SweE) TR N ST Bolsl okgw
i

26T ACOU [6]



Recepits and Payments Account
T | 496 it

Recepits (1) @) Payments (45) @
Cash in hand on 1.1.15 12,000 | Salaries 14,000
1.1.15 e e 4 797 & ELren)

Subscriptions ! Honourarium 3,000
24 : Rz
2014=900 Travelling Expenses 2,000
2015=20,000 T A
2016=2,000 22,900 Sports Expenses 5,000
Sale of Newspapers 100 | 319 40
Arefd wes Rig Investments 10,000
Life Membership Fees 5,000 |
TR T T Construction of Buildings 7,000
wae faslfel
Donation 6,000 ?
e Rent 2,000
SHEl
Denation for Buildings 8,000
o S8 Scholarship 1,000
e AT Wi
Gl
Interest
o 290 | cash in hand on 31-12-15 13,200
]
:I 31-12-15 wifErd
Mantenance Grant 3,000 | grew <zt 7151 o
besilele <lca %)
27,200 21200
—_ _—

Additional Information :

TSEe T 2

(i Outstanding Subscription ¥ 2,500/ -

T <sie™

(i) Outstanding Salaries % 1,000/-

e v

26T ACOU
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(i) Subscription for 20135 2400/- received in 2014.
2015 7@ FEH 400/- 53 2014 w9 Al (2B

OR / %
Mention any five distinctions between Receipts and Payvments Account and
Income and Expenditure Account. 2

1 3 Y i e S G ) e e B ol | B s e i e |

13. From the following details, calculate cash from Investing and Financing

Activities : 5
wefo [ SRERT A REGES 9% Reraniia SR o[ 7 1 9912 BT 9 e
Particulars ([94%) 1-4-2014 31-3-2015
| ) )

Machinery at Cost 60,000 75,000
SIS TFANS
Accurnulated Depreciation 15,000 18,000
Aleres weEFs
Capilal 45,000 52,500
POEC
Bank Loan 15,000 —
(A 2

During the year, machinery costing 2 15,000/ - was sold at a loss of ¥ 3,000.
Depreciation on machinery charges during the year amounted to ¥ 9,000.

TR TErE, 15,000/ b FAFR Ao 3,000/- 5 EiRmie (R =t 2 @i
TEAITST evlee TLAIT @ 9,000/~ 53 S 41 T B |

OR / #&<

Explain any five advantages ol Cash Flow Statement., 1%x5=5

e 2 AT Ricerer #isbr FReT i 34 |

14. From the following details, caleulate Gross Profit and Sales - 2Yx2=3
S WAl ST o T2 wie ek Bl B = e
Average Stock =% 60,000/ -
G TGS Sy

26T ACOU (8]



Stock Turnover Ratio= 6 times
TS G STEe T
selling Price is 20% above cost
ey wmEmes 20% sqme)
OR / 723

Name any five ratios used for analysing the liguidity position of a Firn.

1 1x5=5
4 2ol STETel W e I g9EE SRAINSHIET Rl A5 SHeiie T |

I'5. Partha, Pranoy and Prasanna are partners sharing profits and losses in the
ratio of 3:2: 1. On 315t March, 2015, their Balarce Shest stood as follows :

A4, 24T I 29 3:2 1 BJHITS #e SIF @6 T FF <5 2 EwE oW | 31
6, 2015 BIRTY (O9EIeT S7Eela wete Trama wive ¢

Liabilities (1) (@) Assets (F72{f@) ()
Capitals : Buildings 90,000
e w3

Ea‘ttha = 80,000/- Plant & Machinery 86,000
1

Prativy : 60,000/ il e

Faral Inventory S0,600

Prasanna : 50,000/- 1,9C,000 TS 7]

2%

Deblors 31,000
General Reserve 24,000 TR
AR “iis Bani: 2,000
Sundry Creditors 48,000 GieH |
fafes ez
: 2.62,000 2,62.000

Pranoy retires on that date under the following terms :

v TIR4S Pronoy w69 {77 bée S oo @S ¢

(i} The Goodwill of the firm is valucd at 2 36,000/- .
Ol SEW 26,000/~ FHS Teure 9 T8

26T ACOU [9] Coritul.



(i) Plant and Machinery is to be depreciated by 10%.
S| T AT Ty 4eddl 10% 2E 9 4 &)

(iti) Inventory and Buildings are to be appreciated by 20% and 10%
respectively.
Aepe Aoy Wie oI5 ANGT 20% W 10% A Ja T4 &)

(yive necessry journal entries in the books of the firm. 5
=fovina 381e WP wicw! Al W
OR / M

Explain the procedure of forfeiture of shares.

&n

wgRjelgq AEHIY T4 ome T T4

16. Anupam, Binoy and Chandan were partners in a firm sharing profits in the
ratio of 2:3:5. On 31% March, 2014, their Balance Sheet was as follows

S, T O 5 21 3 1 5 TS 51 54 TR A1 SRATA] eifuiad sl e |
31 W6, 2014 ©IFYT (S€GEHAIee (Blenlg woie WaT wE =% ¢

Balance Sheet (fZ[e7@)

Liabilities (%) @) Assets (FifE) @)
Capital : Cash at Bank 16,000
T @S L I

i i e Debtors 30,000

SFe gl

Binoy = 20,000/~

g Bills Receivable 8,000

Chandan = 30,000/- |1,40,000 | *MerTal &=

L] Stock 20,000
Reserves 12,000 | g2 “U
sife | Furniture 60,000
Creditors 20,000 LA
eI Machinery 40,000
Bills Payable 2,000 | FEIE .
=T et L hen

TOTAL |1,74,000 TOTAL |1,74,000
=

26T ACOTT ’ [10]



Anupam died on lst October, 2014. It was agreed between his executors and

the remaining partners that :

| w3RA, 2014 OIRTY Anupam-1 ¥ 2 | (957 Te(EPRT W% SEFEE SRAWE AT

e pe &5 (3 8

i) Goodwill will be valued at 3 years purchase of the average profits of the
last four years which were :

ST 5 Rore IR T 91 AlSd 3 A5 TS ol Faiad <91 =1 e B am=

GICRUCECOE R
Year /b Profit/=e
2)
2010-11 30,000/-
2011-12 40,000/ -
2012-13 40,000/-
2013-14 40,000/ -

fii) Machinery and Furniture be valued at ¥ 36,000/- and = 56,000/-
respectively.

aoilfe SIF GAET 51 99EE 36,000/ - B i€ 56,000/ - 5 4% F_ 2

(iii) Profit for the year 2014-15 be taken as having accrued at the same raie
as that of the previous year.

2014-15 o< #ie 5% 9o59 TEES &9 e 491 5l

(iv) Interest on capital be provided at 10% p.a.
WETHE G040 36 98 Wewdl 10% €Al 29|

(v) The amount due to Anupam shall be transferred to his Execitvors” loan
Account.

Anupam-F wFeil ERE (odq TeabEETla Ae Zpiets A = ==
Prepare Anupam’s Capital Account as on the date of his death. L5

Anupam-Y TPR SRS (067 Tgs Zpis a@e 541

26T ACOU [11] Coriii



OR / 723}

What are the causes of retirement of a Partner {rom a Partnership firm (Any
five causes) 1x3=5

SRAMIAT AFEGFA ~fa] o WA S Gl FRPEE & R (Aehr TR S w0 |

17. R, M and H were in partnership sharing profits and losses in the ratio of
8:5: 3 respectively. The firm’s balance sheet as on 315t March, 2015 was as
under :

R, M TIF H 8:5:3 S=l99 ¢l WIF (FIGHH To= I <ol S eifswme w4
wifesi | 31 W6, 2015 S (@R Sgerm was fiia e e ¢

Balance Sheet

(Tgeeta)
Liabilities (W) () Assets (F=ifZ) (%)
Capital : Current Account :
ETH 2 | Slere f2ptet 3

R = 5,000/- R=2,195/-

M = 2,000/ - M=1,733/-

H=1,000/- 8,000 H=1,520/- 5,448
Sundry Creditors 2,953 Machinery | 1,050
R ~Ateami T
Bank Loan 3,900 Shock 6.059
= 94 TG Ay

sundry Debtors 3,072
Rlex oramta
Cash 324
ERlAo

16,453 16.453

26T ACOU [12]



18.

It was resolved to dissolve the partnership as on that date. The assets were

realised as follows :
e Ol ARHRD! SRR TN BT (@I o) FiEEis were g vl S
Tafer .

Machinery Z 600/-

Tgaife

Stock T 5,230/-

Ere. #lely

Sundry Debtors g 3,555/ -

AR = :
Prepare Realisation Account. 5
wiEeas (9519 8e <4 |

OR / 7123

What do you mean by dissolution of a Partnership ? State three grounds for
dissolution of Partnership. 2+3=5

wRmar #iFeml gffe & goie wwmial sl ko sifafzfe S =)

Give the new format of the Balance Sheet of a Company (main headings only)

as per the requirements of revised Schedule-VI of the Companies Act, 1956.

=
1956 B (FI=vlin] Sizad ARCIfS SFw-VI SRpiR 93 @AW E STesias agd SieEts]
(T qU FoReTE) SEme &= |

OR / 71&!

How would you compute the amount due to a deceased Pariner’s Executor ?
5

T IO G SEARTHIE AR G (ST R PRal?

26T ACOU [13] Coritd.



19, Following is the Trial Balance of SUDIP and PRADIFP as on 313 March, 2015:
31°t March, 2015 SIR® FA19 Sile U7l7-4 g6 feiqeiadm ©a9 Fam v @il

Dr. Cr.
Particulars (2) ~ Particulars (%)
(F=eh) (F==<)
Plant and Machinery 35,000 Capital Accounts :
Feiea Hie Tgellfe e f2pie
Publicity 2,00 Sudip -50,000
==
Frcight on Sales 2,140 ‘Jﬁ’l‘i‘f :
AR ST Pradip-30,000 80,000
Buildings 62,000 ot
?ﬂ Aot fsnih , Trading Account
ﬁq‘;g o P 1 Rey f
Sundry Debtors 48,200 — Gross Profirt 83,700
e o — e
Bad debt 1,400 Lo
Wﬁﬁ e Creditors ‘ 44,560
Cash at Bank 5,620 ISR
;ﬁm S AR e Bank Loan 21,000
L ts O
nvesﬂmen : v
Cash in hand 170 Commission 4,420
UTT < 9% 2 TET
Salaries 28,850
e Outstanding Freight 200
Stock 10,000 Tee “iEaze 495
7o Provision for doubtful deht 1,000
General Expenses 5,500 R ;
A= <=6 ACHEETE A9 ‘ij‘f@
Drawings : Bills Payable 7,000
Ei §ﬁ=| & [ ]
Sudip = 5,000 et e
et
Pradip = 3,000 8,000
gfiFief
2,43,880 [ 2,43,880

26T ACOU [14]



Prepare the Profit & Loss Account and the Profit & Loss Appropriation Account

of the firm for the year ended 315t March, 2015 and a Balance sheet as on

that date alter taking mto consideration the ollowing additional information::
8

were Wl SieEes AR el 3 31 9if 2015 wifdds sweiat qzamE @ Ae-

(EIFEH T2biel Wi Fle-(AIRDI Sonied &bl Wie U wievs AfENnR TeviE owe

+q 3

i} Depreciate Plant & Machinery @ 10% p.a.

<2ld 10% 2t e Sl 1@AifeT esive =RwT W=

{ii) Prepaid Publicity ¥ 500/ -
S dvE [ee 49

(it} Outstanding Salaries ¥ 1,150/-
HETE ]

(ivj Provide for doubtful debt @ 5% on Sundry Debtors
Rivs (amieg 9ol e 5% @A S 4 e ekare =g =4

(v) Partners will get interest on capital @ 5% p.a.
FEMEE T8N 5% TA TEE 97S O A |

20. Assam Tea Limited has an authorised capital of % 10,00,000/- divided into

= 1,00,000 equity shares of 210/- each. The directors decided to issue
50,000 shares to the public at a premium of 10% payable as follows :

S B EEGER wits s @il 10,00,000/- 5 & e 10/ St PUIE]

At

1,00,000 < 3330 =vslgs st 1 Tafiet | MRS 50,0003 worE 10%
Sixgas Bm =1 wae T R e ¢

On Apphcaiion ¥ 3/-
iG-S o5
On Allotment {including premium) % 5 /-
IR TS (SRR B)
and the balance on 1%t and final call,
v L, e Y
Gl IR 299 O PUI® OFee |



21.

The company received applications for 60,000 shares. The directors decided
to reject the excess applications and the money thereon was refunded. All
the shares were duly subscribed for, called up and paid up.

" (3ive journal entries and prepare a Cash Book in the books of the Company.

8
(TN 60,000 I S I | HLIERP AR O[S v FE HelZ FE =F ©F
<itg i 5ol e Fo | SoRmE < T S b el g |
A A2 wicavml 4B Tl o (@ 920 2w 4 |

OR / 7zt
Write short notes on : : Ixd=8
59 (i o e

fa) Call in Arrear
<) e wy

(b) Calls in Advance
i weid) W

(c} Preference Share

weifpiane T

(d) Right share
SR FCAF Sioig

Tata Moters Ltd. invited applications for the issue of 3,000, 10% debentures
of ¥ 100/- each at a discount of 10% payable T 30/- on application,
2 30/- on allotment (after deducting discount) and the balance on first and
final call. All the debentures were subscribed and the debenture money was
duly called and paid up.

Give journal entries and show how Debentures Account will be shown in the

Balance Sheet of the Company. 8

26T ACOU [16]



5131 s Fificsg-9 8,0006 100/- 3#1H 10% el {2 FITE ST 96 | BeielETr 10%
=51s Fif 9l 27 36 SIEWE AE 30/ B, TR I 30/- 5 (aiG = frma )
s A S SR 2o aE O waee ST f1q A | SiBRER deidad i S
Si7g W% Y6PEE A FEHAF I e TAT ARS AR I UG 2| ‘

s 950l W (A Bgeige WAETE (RA G (YRR AR (el
OR / 7&q

Give the accounting entries for issue of debentures under different situations
with imaginary figures. (Any four situations) 2x4=8

Sfon 2 es 55 Tal A9oad Bpiel TSR fRfEeE Pl BRI ST (el | ( izt
SIEE Mz )

A and B are two partners sharing profits and losses in the ratio of 3 : £, Their

22
Balance Sheet as on 315t March, 2015 was as follows :
ASE B 3:2 TS AS G FRGH T04 ¢[ g SRR 31 Wif, 2015 wifed
cedrERe ByeHE Twe Wi T e 8 -
Liabilities () €9 . Assets (7€) @
Capital : Land and Buildings 30,000
'%':GT“E " S '\Eﬁf_ TR wde
g=f:_:" Mool Plant & Machinery 20,000
e aa eS| Wi TGS
General Reserve 5,000 ,
- Furnuture 10,000
VIR 7= _
- B
Sudnry Creduios 15,000 .
i - Stock 5,000
ﬁﬁ'{l Flc<rt
TES Al
Dcbtors 8,000
wEIGE|
Cash in hand 2,000
gfew AdF w5 4=
75,000 75,000

26T ACOU 17 1] Contd.



On 01-4-2015, C was admitted as a new partner for 1/4th share in the

fulure profits on the follewing conditions :

01-4-2015 wifies, woie (@l b6 ATATT @i SRt oS 1/4 5= & C-0 Q& o+
e Bpiee Wyfe W 2w e

i) C will bring ¥ 20,000/~ as Capital and % 6,000 as premium for goodwill.

C-Cq =4 T2Bitel 20,000/~ 54 & F9059 9@ 6,000/ - 55 wifE |

i) The Land and Buildings will be revalued at ¥ 35,000/-

of¥l % S 35,000/- TFS TEDE w6 291

(i) Plant and Machinery and Furniture will be depreciated by 5% and 10%

respectively.

SIS = AT $7RE 5% iF UihARE @5ae 10% TAY ST 440 29|

fiv) Stock will be reduced by ¥ 2,000/-

YGeT{ I 2,000/ - TF ZF 4] 29|

Give journal entries and prepare the Balance Sheet of the firm after C’s

admission. , 6+2=8

witam! kel uie ¢ gy fHgs dS9iabie Saesig aws =t |

26T ACOU - [18]



OR / «iledl

~we the Accouniing enirics relating 10 forfeiture and re-issue of shares with
g

meEary BgUTcs.

il

26T ACOU [19]



