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ACCOUNTANCY

(For New Course Students)

Full Marks

: 80

Pass Marks

: 24

Time : Three hours

The figures in the margin indicate full marks
Sfor the questions.

For New Course :

Q. NO. I (@) oo 1x4 = 4
’ L U, memnasiicmsonid oA B i mtt e e 1x2 = 2

o (R g T S [x2 = 2
Q. Nc 7 carry 2 marks each.................. L 2x6 = 12
Q. N -11 carry 3 marks each ............ 3x4 = 12
Q. A 2-18 carry 6 marks each ........... 6x4 = 24
Q. Nos. 16-18 carry 8 marks each ........ 8x3 = 24
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L. (@) Fin in the blanks with appl‘OPriatC Word/words i ey if::;‘rz

@N@Wﬁmqﬂwz(ﬁizﬁmwﬁﬁ)
@”WW/W@WW%W”‘V‘WW@

(i) New Ratio — Old Ratio = ————-
g 1

ﬂ"@@ﬂ%—%ﬁwn@a_——

S SAATS — <l A = |
(i) Qlosing Stock is valued at cost 0
is :

@ I} TR [ | @,wemwﬂmww

r market price whichever

I

FE A IS (@
| |

=, SR EE (¥ AGO-GF TR

(ii1) statement is also known as Profit and Loss

Account.

 fgfen are-eeA fepie giete Gl A |
fagfers a1 @ el 2R Feote el TR |

(iv) is the extra earning capacity of a partnership
firm.

z& 5 STl dfevig SfeRe are egIis ol |
= s Tz AfePieE Sfole e SN =9l |

(v) Balance Sheet shows financial of an enterprise.

Tg@ 7@z oifovi ¥ e T (ML |

Tgeria (@I AfoRIR il -(F (A |

1 /ACOU



Mobile User


(b) State whether the following statements are ‘True’ or ‘False’:

R SeRER ‘0w @ wem B s
A=fle Refosf ow o1 wom e
() Company is an artificial person.
(=Nt @t FlEw IfE |
N o= Ffan e |

() Debt-Equity ratio is a kind of liquidity ratios.

ST TAS S SGoANTHIZZ 51 2R |
412120 ST = @ 2 W@ﬂ?ﬂtl
(c) Choose the correct alternative :
% TEI0H! AR T4l ¢
w7 el o @@t ¢

1x2=0

1x2=2

(i) When a new partner is admitted, the increase in the

value of assets is debited to -

s ! =

HFIC - vy Yy ——~—— I
@Afeq aEe To UK ©fC z7. APATEALZE T

(@) Profit and Loss Account

Fle-(ADI 1ZHIE

¥ ”
Y &« BT TA TITA
Ale C $\&4 [¥ARITE

e
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(ii)

(b) Assets Account

(c) Capital account of old partners

sjafel SRR Jeree f251ofe
SRR SR AR A

(d) None of the above
Go[J% Gbi¢ TF

@I (FIGIR 7T

As per Companies Act, 2013, the maximum rate of

interest on calls-in-arrears is :

@i iE, 2013 AR I e G TR 7RI A e 2

A T, 2013 TR SR AR GoAd A W F 2 £

(a) 11%
5%
(b) 10%
>2%
(c) 6%
%
d) 12%
5%
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2. Name two types of shares which a company can issue.
OB BNy e afda o WE SaEa Seseiga S @ |

(T @ @ ¥R e weesig [fF 3200 o Gl = @ |

3. Mention any two items which are recorded on the debit side of
Profit and Loss Appropriation Account. <

M-SR Toitares Zoisia (©fRG witst i w1 R 761 =7 S 341 |
- ToiTIen R <-ens fcss ifeiem 371 (e 7/ #iv S Sl |

4. What is Partner’s Current Account ? 2

A MIRT Sfove fevist e

SR MIEE bieTe 2R 91 2
OR / 723 | @2<"

What is meant by guarantee of profit to a partner ?
SHTMIRS FTes eifexsfs e & ol me
AR e eifewf e S @RIN?
S.  What is paid-up capital of a company ?
GOl (FI>TR SMEFS TE4 T 2

(A (AN FAEFS o 12
OR / 71231 | @2

What is meant by computerised accounting system ?

IICORFS (FTE Ao T & ge T e

FToRFe foRRT™ERe e Tece F @RI 2

21 / ACOU [S] Contd.
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6. Give two limitations of financial statement analysis. 2
fRdl aferwa Ruewea 7y Shoawe S a4 |
wifde RF3fe fanssrea wfd Fhae T am |
OR | MY | @e/qy
What is data verification ?
wo SR R ~
O G F e
2

Write two features of cash flow statement.

oW 4 eIEs el 7h) ey B |

q9% ¥ [T ot 76 (IS el |
OR / 1231 | &%t

Write two uses of electronic spreadsheet.

BEFGNE CRTRIGI 75 I]QT ol |
BEIG T CHTHNOA 70 I/ (@I |

8. A, B and C are partners sharing profits in the ratio of 2:2:1
respectively. They admit D as a new partner for 1/6th share in the
profits. Calculate the sacrificing ratio. 3

A, B W% C fofiem siodiwE o (OSEIE @l 2: 2 1 1 SHATe® &S A5
@ | (SETENT TS 1/6 S*@ qm D-TF o AW 5t ©f6 o | ey

TS e 4 |
A, B @R C 7 forem Sieimig 3% OfFl TG 2 @ 2 : 1 SRS 1S 35 |
Okl 1/6 SN FCe SAMIRTE DS o MR 2T a4 0 | Siis

e Hef T |

21 / ACOU [6]
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OR / &7y | weray
< Ex ai R & 1
Xplain the super profit method of valuation of goodwill.
IR TR wfewre simRo @ 2|

TR R wfesre Swmfes @ w@ |

9. Write three uses of financial statement analysis.
€ efermm Reveer RAN v |
S efsrm Revaer foaf a/e @l |
OR / 721 | &2

Seru Ltd. has a liquid ratio of 2:1. The values of inventory,
prepaid expenses and current liabilities are Rs. 50,000, Rs. 10,000

and Rs. 2,00,000 respectively. Find out the value of current assets.
(= IRIEes oee weire T 2 : 11 NG, SiEE gMe AR WE ST (IS
AfSS9 @ 50,000 59, 10,000 T i 2,00,000 5 | blete Foifed I
fRefg === |

(i ARG oo SRere &1 2 : 1| Tge, SEN oe WWHR 9 BT (M
AT TA@FE 2/ 50,000 HIE, 10,000 B @R 2,00,000 TF | BT

Toifed e fefT @ |

OR / 723! | 241

Mention the steps for creating graphs using Excel.

Excel <2< IR (@7 (OUR] ¥R AMCFAAIL TEY F4 |

Excel I728 @ ] (R IR g7l Tme a@i |

21 / ACOU [7] Contd.
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10.

db L

What is buvback of shares?
wexHIR s T e

WOITA (TAS-TFT ¢
OR / 7323 | &24!

Give three examples of cash inflow from operating activities.
T SRR il (ZR oW 47 e folh S frall
IR AR (A ToAq T 47 @ieE fomll gl e |

OR / 72 [ &2Al

Write in brief about Accounting Information System (AIS).
Flic w2 SeETe [{E vy ol |

BT ©) deeTia R ACFCA (e |

between Revaluation Account and

three distinctions
:

Write
Realisation Account.

%ﬁ%ﬂmﬂﬁmﬂsmszmmmqﬁmwamwﬁﬁﬁ@‘mﬁﬂﬁvm

@qﬁmﬂfﬁwﬁmz s B s fon A @
OR [ 723 | &4

Why a retiring partner is entitled to a share of goodwill of the firm ?

qoe S S oD TN 5] IR SERI] 2 2

G SRR G AT (= 2AfSPinEa FAITR G TR S| 27

[8]
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12. pr
o . ™ \i!r(\ { “ . 1
' ! Comparative Income Statement from the follow mg

Paruculars of Bp 4.

o e
BP-I5fiben wma s sy qun wemmpess o oo 4@s w0 ¢
BP-Sfuthes fsfifie wam s aaf ERIEE W ST AES A £

m 2022 (3 2023 (3)
Sales 4,00,000 6,00,000
Cost of Goods Sold 60% of Sales 60% of Sales
kel w1 ik RER 60% ke 60%
ke =1 Ak =5 &= 60% /i 60%
Indirect Expenses ) 5% of Sales 5% of Sales
AT 29G RER 5% | k&R 5%

oo -
- 5%

KECID Rl 5%
Rate of Income Tax 50% of Net Profit 50% of Net Profit
eS¢ before tax before tax
Sl TR W PR AR o R AR
AR 50% A 50%
e R uRRR (K @K
et 5 T8 0% a7 #ed 50%
OR / 7E1 | G2l
Explain the nature of financial statements.
ety sforameriyzs oFfes REC I 31|
ifele eferammIza 23S RN |
[9] Contd
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OR / 71291 | woay

Discuss the features of Database Management System.

CIOIRG ARG *fafSq RRBPTR St 354 |
IO Al 2&fo [RBPTE S 35 |

13. What is meant by debenture ? Explain the types of debentures.

1+5=6
AT FerE [ gt e 2o AT T 5 |

NG TS F RINT 2 Aojoia ey A= T
OR / 723 | &z

Give journal entries in the books of MB Ltd. for issue and
redemption of debentures under the following situations

2x3=6
MB %ﬁzﬁ@@mﬁmmwwﬁmﬁﬁmﬂﬁmmw
@ frar
MB %ﬁmmmwwwwwﬁ%mswﬁmm
Gl e ¢

(@) %4,50,000, 12%

Debentures issued at g discount of 5% and
redeemable at a

premium of 5%
4,50,000 T=F" 12% oy 5% TS [ = o 5% fgzige
AN |

4,50,000 TR 12% =sioig 59, A R/ = =, @ 5% wifazic
AN |

)1 / ACOU [10]
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(b) 10,000, 15% Debentures of 2 100 each issued at a premium

of 10% and redeemable at par.

10,000 W1, 100 58 15% =@ 10% witz@e @ a3 o AaLae
offareig |
10,000 5. =B 100 B REIE 15% =e=@ 10% stz fafe 7= =,
QYR ARCNGTR |

(c) 2,000, 8% Debentures of ¥ 100 each issued at a discount of

- 4% and redeemable at par.

2,00051 100 TR 8% weisi@ 4% 3Age [ I O RO
ARSI |
2.000 {5, = 100 SRe RBETE 8% eisi@ 4% igice s =1 =g, Al
ANIE ARCNETT |

14. Explain how the amount due to a retiring partner is ascertained.
6

GG SR 279 Fh SAMRE ARSI &9 AR e FaRe 1 = i
&4 |
GFCH SRR SAMIER Sl e Aifame FreiE [diad w1 77, i T |

OR / 7331 | &%<1

Babatu, Cintu and Montu were partners in a firm sharing profits

and losses in the ratio of their capitals. Their Balance Sheet on

31-03-2022 was as follows :

ARICHI, BF e TF (SEERE T SATS sS-FRFER 3% T4 TR A
- wifeeT | 31-03-2022 ST (OEEIRR Tgera v Rl @R e

21 / ACOU [11] - Contd.
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© & (@FRNW A7 T | 31-03-2022 wifare wiva Qe faazme f}Uﬂ.u

Balance Sheet

(Tge ~la/Tgawa)
Liabilities | (]) Assets (2)
(= / @) =1 /51)|  (reife/7fe) (51 /51l
Creditors 3,000 | Furniture 8,000
NSV / 2ANSHMIF NIRISYAANMEIS]
Reserve Fund 3,200 'Stock | 6,000
s sifer/ e Afe TS /TG
Capital : - Debtors 6,000
TEAH /I (IR /T
Babatu = 10,000 Bill. Receivable 1,000
IO /IS =y &/ 2liel [et
Cmin= 5,000 Cash 5,200
o5/ T 4 /<19
Montu= 5,000 20,000 |
TG /G
26,200 26,200
2022. Under the terms of the partnership

Babatu died on 30-06-
deed, the executors of a deceased partner were enti

30-06-2022 SRS IRICR T 23 | SR Bfea b6 TR JO SRAME

sfsRfERceT A9 ¢
30-06-2022 IR} ARG T T | T pie= w6 SR TO A MR

fSEa e AT SI] ¢

21 / ACOU
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) — ) . . > "5 (.a ita]
U Amount standing to the credit of deceased partner P
account.,

TE WOMWI Jo1m bl (o oa eiiel) 4 |

TE ST symes e smime e eliof e |
() Interest on capital @ 5% p.a.

T 5% QYIS LR SIS IS |

TR BT WA 5% R M|

(iii) Share of goodwill on the basis of twice the' average of past

three years’ profits.
et o qm=7 9w =ity qedr fofes (oda T wig |
e fon amm oo witen y-orin fofers o FFITE =%H |

(iv) Share of profit from the closing of the last financial year to the
date of death on the basis of last year’s profits.

e Ta1 =iies fofew Rere = AFEM S #al Tgy SiRUETE e

B |
e SNfdfs awmm o (e Jore i 7S e e wved fefers #res
o | '

Profits for 2019-20, 2020-21 and 2021-22 were 26,000,
2 8,000 and %7,000 respectively.

2019-20, 2020-21 ©IF 2021-22 3 ACTZ G 6,000 5, 8,000
Bl S 7,000 5t wifee |

2019-20, 2020-21 & 2021-22 49 #e7 9z AAEE= 6,000 B,
8,000 BRFl @ag 7,000 Bl oz |

Prepare Babatu’s capital account on the date of his death.
JRNGR TR CIfRde (€1 o f2plol dee = |
AT o IR ©F o 2R e |

21 / ACOU [13] Contd.
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15. What is mes : s .
t1s meant by dissolution of partnership firm by giving notice ?

Ment : .
d.‘l‘hon any four situations when a parmership firm may be
1ssolved by the court. 2+4=6

@Wﬁ@mw%%mmﬂmmﬁsqm_m?mmmmwvﬁﬁ
IR SRR ¥ #@1 Rz sikhy i Srad F4l

ﬁﬁf@wﬁmmﬁmﬁmm@m%m?m@mmﬁw
S RN IR e A (A e bR SR S A

OR | 7231 [ @1

Tar un and Moni are two equal partners of a business. T
to dissolve their firm on 31st March, 2023. Their Balance Sheet on
that date was as under :

T O WE G5l IEIEE W S | (0SEe 31 i€, 2023 OIfF®

(SEERR AT ST P o | (R oI OSTARA TgEead OTO

EIEEREASIIESI

s @32 e = IR FANSAAMI | SR 31C4 56, 2023 SIECd Ot

Ww@ammlﬁ@ﬁm@mwﬁzmﬁﬁm
Balance Sheet

hey decided

(Tge »f@ / Tge @)
Liabilities (2) Assets (?)
et/ el Sa/oml | eife/mfe CaarAgsal
Sundry Creditors 20,000 | Cash 2,000
Ry sfemimE/Rfen 21 eI /5
Loan from Manash 5,000 | Debtors | 20,000
PR 21 %6 /TR (U A (IR /AT
Capitals : Stock 25,000
T LA e/ TgS
Tarun = 30,000 Investments 5,000
CaafAcEl feferaiel /el
Moni = 20,000 50,000 | Fixed Assets 23,000
wfa /=il U T |10
75,000 }5—’&)"0

21 /ACOU (14]
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ft)

(i1)

(iii)

(iv)

(v)

(vy)

Fixed assets are realised at 2 27.600 and debtors realised at

60% of book value,
T 3ifEdnEa w1 27,600 Ba W #4153 W% (FAMEA 2 AT

60% VW (o %3 |
fafew ¥l sife @ 27,600 Brel W@ TR ARV ZHAEECD TR 60%

WY I T |
Investments are taken over by Tarun at book value.

S IRNETS RiRzarsTgz aze w1
PR RRETe! Yoy wwe g e |

Sundry Creditors agreed to accept 15% less.
R =fleamioReeT 15% s ol SR 7 =)
Rfen steamst 15% = fre e =)

Stock are realised at 2 40,000.

TGOI #[1 40,000 T WHIT F41 77 |

SO TM 40,000 TIF SMIT = 5T |

Expenses on realisation are < 500.
TR 497 500 5 |

SRR <=6 500 57 |

An unrecorded printer‘realised % 500.

b1 SIfeTfziem SR sl 500 5 (oh|l o |
G wfsifeRE 2= qR/m 500 I sien (i |

Close the firm’s books by preparing a Realisation Account,
Partners’ Capital Accounts and Cash Account,

TR o1, wemRR e 2o Wi wom famiet 2w ﬁawma’riwr
TRPTE IF 39 |
SRR 2R, SRR o6 2R e 75w ik 2 @ TR 32ah
IH A

Contc

1 /ACOU
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Avushi Ltd. issued 7,000 equity shares of 2 10 each at a premium

of 2 per share payvable as follows B
On Apphcation -~ 2.3
On Allotment - 25 (including premium)

On First and Fial Call -2 4

Applications were received for 11,000 shares. The excess money
was refunded and the allotment money was received in full. When
the first and final call was made the amount due was received with
the exception of 200 shares. These 200 shares were forfeited and
subsequently reissued as fully paid up for a consideration of 26
per share.

Give Journal entries in the books of the company recording the

transactions,
Ayushi f@RIGee gfeodq 10 Bal s@@ 7,000 4 Faeisiq afedms 2 5
wftgae fafiq wfafeen wi Zaie were frul gae wfacaiig w44 sfelfea 2

WAV a90e — 3 Bl

WG @191 ~ 5 Bl (wifdzrEa (09)

sl i Ul eidd “9[w — 4 B
11,000 Sisi#@a aica e (il (olfieed | caferas wire wal ez 942 ol tefe
Wi AT 1 Fpelra dre afdfon | cafon dem wie e wea w4l 221, 200
<o w7 ad AT A1) AACE| dal Gl (2l e 1 9Z 200 4 A AEEie
gl T2l wa 2fedte 6 4l bide walue? el smEge were 7 i
el (gl |
Tl a8le @ Famane aa atcal @fafd fe
wmﬂﬁmwwﬂwBmBmgmm7pmmwmmmw&$2mww®waﬁh
i it fmancel wAfaceirs ¢

W 75 — 3 DI

GAGEA A~ 5 Ol (Ul Ae)

23 AL Pl Geltaq s -4 DI

[ 16 |

$id
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11,000 Wxieiza s wiraws sien firfen | wfefre aof (rae orem Tafe @
WRDR Wel Spwjelarsl sen aa walen | wee des AR jOTE A A T TN
2001 wexieia Wyl A e WaGa wel sjelare wwm A @ | 9% 2000
wAL Aree w9 wafen ga ofel 6 b faria e ammpee gm0
2 wrufes | |
@r=ifg 2T EwmETEE FeRmaE T GiravefE (R |
OR / 7zl | @<t

Write short notes on : (any four)
5y G B ¢ (Rrerear sifab)
s<we B (&7 ¢ (- 51Af)
(@) Under Subscription
(b) Capital Reserve

T A

T A
(c) Pro-rata Allotment

TN SR
(d) Securities Premium

2x4=8

—

dfcefe wifaze

(e) Convertible Debenture
HATGICNN] Hejo1d
FHATEICANE] A7

OR / 7241 | @4l
Write the limitations of Computerised Accounting System.
SCORFE (FHIE SRR AMREeTgE Bl |
TS [ERE= ek ANREoHYE @ |

21 / ACOU [17] Con'
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17. Sikha and Sneha are partners in a firm sharing profits in the ratig
of 2: 1. On 1st January, 2022, their Balance Sheet was as under:
8

ﬁmwmz:lwmmawuﬂmﬁwmwﬁml 1 @il 2022
Il @R (FRI2 1@3%:@1&13@@@%%&%@3%%: 2022
AT 190 SR orE Tgena fRmel e ¢

Balance Sheet

(Tgeria/ Tgera)
Liabilities , () Assets (?)
cral / Cat 5l /Gt | Teife/ e 5l /BI!
Bills Payable 10,000 | Cash in hand 10,000
oo et /2o E o Gl /7ol Sl
Creditors 58,000 | Cash at bank 40,000
NG/ ANSTMID (@S Gl /qeE Gl [
Outstanding Expenses 2,000 | Debtors 60,000 '
GG 46 /TATE 46 (eI /4l |
Capitals : Stock 40,000
[ /e TS /e
Sikha = 1,80,000 Plant 1,00,000
it / il FELA! /TR
Sneha = 1,50,000 3,30,000 | Building 1,50,000
/e o /S
100,000 | 400,000
- | =il I | (S e
On the above date, they admitted Amsha as a new pdrt;; _V()71—1} u_u:

following terms

- ' s .
‘ AVICEK (&l e © ot - S
CALANG SIS (CErF((F Gele Trae 341 béyze fefae s aga wedma

fzpire ©f% =sfare ¢

21 / ACOU 18]
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%mwﬁmwﬁwﬁ&rw@mmwﬁﬂm

(1)

(ii)

(iii)

(iv)

(v)

21 / ACOU

wieiE farra argel e ¢

Anisha will bring 2 1,00,000 as her capital and 260,000 as
her share of goodwill for 1/4th share in the profits.

GBI AT 1/4 SR¥K A 37 FeEE AW 1,00,000 56 S AT
TR AWM 60,000 HB i |
TS 1/4 SRR & SNl SERE /W 1,00,000 TR GR FITHE

<M 60,000 DI S | |
Plant is to be appreciated to 3 1,20,000 and the value of

buildings is to be appreciated by 10%.

IR 9+7. 1,20,000 Wgﬁmq’ammw 10%2@@1
ECA

PN 7T 1,20,000 B GRR SAGE T#H 10% zzi%wi@l

Stock is to be valued at 2 36 ,000. |

NGO TR 36,000 Fe 41 29|

ST FRE 36,000 B =1 2 |

A provision for bad and doubtful debts is to be created at 5%
of debtors.

(MRS @2 SaRa % Fwgems (R a5 TS A s
~<=a |

SRR R AT (e A CAMICT TR 5% =72 +ifE siim a1
EIGH

Creditors will increase by 21,000 as an amount payable to
Privanka for goods purchased on credit was not taken into
account.,

MR “ffamd 1,000 52 3% @@ 27 @
formeara fraersi o aa 1 fepiore w11 o

[
<
- _ A
g% Q<

Aleamiraa «faxe 000 B

AN
\
-
\
»
-
.\1
a
3
Al
~
2

{. [
SNTA A Fr

{ i . e ’
HAICETE 2TwE daayis Tosmra s .
- ¥ o N e L YT N g D | - o N 1 ~

| 19 Contd
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Prepare Revaluation Account, Pass Journal Entries and prepare
the Balance Sheet of the new firm.
AR fEb1of oge a1, wiraw = fan o Tg AV T8 AT g

9 |

A

(i)

OR / 723 | 521

Distinguish between Fixed Capital Account and Fluctuatin
Capital Account. ' S}

Foa el 201 o iR Seiee f2pIe e AR ol
EElbatolcy citc e Palbcrnlicy calciRdU N GIAll

(i) How the adjustment of capitals is made at the time
3

admission of a new partner ?

awwaaﬁmas%aﬂmwwwamﬁmwx?

G o] STMIRR AR (I AT LA ARG FreI FAN R ?

18.
2023 :

Following is the Trial Balance of Arnab and Anvi as on 31st Marc
8

JRFETRH 23R awe wa, wrawefe e @ag Tga AfERIEE Tiea uge

g

of

h,

31 =5 2023 i T I Ts 576 Wemeiad oo T wed e ¢
310 M6 2023 IR 4 SR Gae TSR BRI e fwwmel fE e

Trial Balance

(Tge fiemmei@ / G i)

Debit () Credit ()
(a5 /44b) (51 /5R) | (cepfeD /) CarAasad
Machinery 3,00,000 | Capital :

LRI R TN /T
Furniture 8,000 Arnab 2,40,000
ISISPACIESIS wefq /S
Copyright 10,000 Anvi 1,60,000
FTRIZ5 /T S/ o
Building 1,35,000 | Reserve 19,000
a3 Al /79 S

[20]
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.
S . A P ——
HEES U5 g/ (8q 8¢

21 / ACOU

6.02.400

Debit @) Credit ()
(Cef,/ <) (5= /5r) | (cerfos /) (= Bree)
Salary 16,000 | Outstanding Wages 400
TR / (@S e TGS /LM TG
Taxes 800 | Bad Debts Provision 1,400
&</ SRR 4R 1/

SRR AR A
General Expenses 1,000 | Bills Payable 42,400
ARG /AR T | Ay e /e e
Bills Receivable 1,800 | Sundry Creditors 13,200
=l 1/ 2o Re fefe Aveamm/ffen steamm
Debtors 42,800 | Trading Account :
(IR /4 TR for/mRken TR
Charity 1,400 | Gross Profit 1,24,600
IR} / A1e<y I e/ (@G =S
Investment 30,000 | Discount 1,000
(Rfevcziter /e 351 /4G
Bank Balance 15,000 | Commission ‘ 40
(REFC Tl /AT o) T TR |
| Cash in hand 600 |
| M Tl /A9 el '
f Drawings :
| Wz /@
Arnab 12,000
vicfa /wefa
Anvi 8,000
| Closing Stock 20,000

6,02,400

Conid
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Prepare Profit and Loss Account, Profit and Loss Appropriation

Account for the vear ended 31st March, and a Balance Sheet
as on that date after taking into con: ion of the following
adjustments :
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(i Partners are entitled to interest on capital at 5% p.a.
SRS TR €9RE XS 5% RE 7S TS I |
GTTIER TR ©oR TR 5% E 7 AR W]

(i) Transfer 10% of net profits to Reserve Fund.
spe FeR 10% Fws Jom T R st |
#e Ates 10% Heee Ao T 2 IS |

(iii) Bad debts provision has to be increased to 5% on Debtors.
SERATE R AZ AR €7 5% (71 §fa I A |

SERAE IR JIZ IR TR 5% e IS LA
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ftv) Interest on Investment accrued 2 500,
it eotaw 500 Bl 7w 2w 1z o
Mt Gom 500 Bt 5 apey o iy

() Depreciate Machinery @10%,
WA ao1a5 109, 2w s a1 wf A |

W7 Som 109, oA Ty 4 A wa |
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