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3 Annual Examination 2014
L, H.S. 1* Year

E Accountancy

'ifjl"ime: 3 Hours Marks: 100

‘1. Answer the following:- ‘ Ix10=10
Tw fora:

J(J) Define accounting.
TEoteiteT<mE T[T 4T |

(i) What do you mean by contra entry?

. e AR A F e

+ *(m) What is bad debt ?

| SR W T 2

(w) Name two methods of depreciation.

‘ Y [l w91 901 Amfeq AT F#e |

(v) What is meant by incomplete records?

| omrpt R e e ae 2

(vi) What does excess of opening capital over closing capital represent?
Rl [T SReh oA @R T =y 2
(vu) What is MIS?
MIS T e 2
Hviii) Name the most popular accountlng software used in Indla
‘ SR CEECR EEE M| anﬁﬁ@??ﬁ T EBToIETHa SO SERGIE I & ?
(ix) What is SQL?
| SQL IR ?
'x) Mention one advantage of using computer in accounting.

RpTeTTTS S EB e BT YT B 3 |

2. Answer in brief:- ) 2x 6=12
5y S fra:

i) Give two distinctions between Bills of Exchange and Cheque.
TR 1 I (o wiers et 91 #1T 7T 4

ii) Give two examples of direct €Xpenses.
Aerw TFA 261 Srzad i |

iii) Give any two distinctions between incomplete records and double

ntry system of book keeping.
hry ymmmqwm%mmmw@%‘ﬂmi

jv) Name two components of AIS.
AIS T 281 Soimrag A o |
/) Mention two disadvantages of data base management system.
S ARGIEAT s 29! SRSl 1 |
vi) Write two differences between manual and computerized
ccounting system.
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3. Give three points of importance of accounting p ° .
ﬁnmm%ﬁmewqﬁﬁﬁww e

. i ions:
4. Draw an accounting equation for the following transécf‘o
(i) Suresh started’a business with Rs.40,000. 20 on credit
(ii) Purchased from Naresh goods worth Rs.5,0 \

(iii) Sold goods costing Rs.4,000 at Rs.5,000 for cash-

5. Explain tllie ‘ﬁual Aspect concept’ with an example-
e o (31 BwrEaeiR TS A1 T4 |
- ) Or /=t
Explain the bases of accounting.
RO 1 SRR R A
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6. From the following particulars, prepare a Trial Balance ason 31

Dree. 2013: Capital Rs.30,000; Purchases Rs30,400; Debtors 6-8,6:; -

Creditors Rs.5,980; Sales Rs.14,600; Cash Rs.9,800; Tfadé Expens
Rs. 1’780. Ry R e . .

7. From the following nformation, calculate the amount.to: be
transferred to provision for Doubtful Debts a/c:
' ool

: Trail Balance - ... ———— .. ¢

~parcalars .| Du(®) 3 Cr®s) |
Sundry Debtors 7203’;’3 e
Bad Debts o = ‘ 2'450
Provision for Doubtful Debts a/c L___,_,,—-—— s _}

‘Further bad debts to be written off Rs.1,000. Provision for

Doubtﬁxi Débts to be maintained @5% on Debtors. |

3. Explain the following in brieft-.. - e
mmWZ P G .
(i) Dishonour of bill; e
. i) DaySi‘,)f?grace?,ff- R
gpEiE, B
(iii) Holder in due course.
TURRE ¢ |

9. Pass adjusting eritries for the following:-
(i) Outstanding salary Rs.3,000. :
(ii) Prepaid insurance Rs.400 - -

(jif) Interest due but not received Rs. 1,500
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10. Calculate profit or loss from the following information:- 3
Capital on 1.4. 2012 Rs.15,600
Capital on 31.3.2013 Rs. 14,000
Drawings made during the year ~ Rs. 4,800
Fresh Capital introduced during
the year Rs. 2,000
11. Who are the various users of accounting information? 5
REIETITR SY-Afe e wiYe RitmaeR IR TR N R ?
Or/ S
Give five points of distinctions between book-keeping and

accounting.
fEpTerra S RE1ereTaa Wiers 4 #iest «ide A |

12. Rectify the following errors:-

(i) Cash sales to Ram of Rs.209 was recorded as Rs.309;
(ii) Repairs to furniture Rs.500 debited to furniture a/c;
(iii) Sales book is overcast by Rs.800;

(iv) Rs.600 paid to Shyam was credited to his account.

13. Prepare furniture account from the following information:- 5

2009 Jan.1 Furniture in hand Rs. 10,000
Jan 1. Purchased furniture 5 2,000
Jun 30. Sold furniture . 200,
Dec 31. Depreciation furniture @ 10% p.a. on original cost
method
Or/=at

Onlst Jan 2004 a firm purchased machinery worth Rs.1,00,000. On 1*
July, 2006 the firm buys additional machinery worth Rs.20,000 and
spends Rs.2,000 on its erection. The accounts are closed on 31 Dec.
each year. The firm charges depreciation @ 10% p.a. on Reducing
Balance Method.

Prepare Machinery a/c for 4 years.

14. On 1% January 2013, a bill for Rs.20,000 due after three months is

drawn by A and accepted by B. On 28" March 2013, A sent the bill to

his banker for collection. On due date, bill was honoured. :
Pass entries in the books of A, and B. 5

15. What do you mean by final accounts? Briefly explain the
components of final accounts. _

2+3=5
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16. From the following information, find out the amount of net credit

purchases for the year ended 31.3. 2013 5
Rs.

Creditors on 1-4-2012 35,000

Creditors on 31-3-2013 30,000

Cash paid to creditors 50,000

Bills Payable accepted 10,000

Discount allowed by creditors 500

Purchase Returns 500

17. Pass journal entries for the following:- 2x4=8
(i) Rs.500 due from A is irrecoverable.

(ii) Provide 10% interest on capital amounting to Rs.80,000.

giii) Purchased machinery for Rs.50,000 and paid Rs.6,000 as

qlstauaﬁon charges.
(iv) Goods worth Rs.4,000 was destroyed by flood.

Or/s<ar

Prepare a Double Column Cash book with cash and bank
columns in the books of Mr. X. '
2014 ’

Jan.1 . Balance of cash Rs.300 and bank Rs.5,750.

Jan.5 Purchased stationery for cash Rs.150.

Jan.7  Cash Sales Rs.1,260

Jan.9  Cash received from Mr. Y Rs.850

Jan. 10 Paid to Mr. Z Rs.500

Jan.15 Purchased goods by cheque Rs.1,100

Jan. 25 Paid for wages Rs. 500

Jan.27 Cash paid to Mr. Z Rs.300 .

Jan.29 Further capital brought and paid into bank Rs.3,000
Jan. 30 Paid for advertisement Rs.500

18. Prepare a BRS as on 31% Dec. 2013 from the following particulars:

(i) The bank balance as per Cash book on 31-12-2013 was Rs.30,000.
(if) Cheques of Rs.2,000 issued in the month of Dec. have not been
gr&sented for payment till the closing of the year.

(iii) A cheque of Rs.300 was directly deposited by a customer into the
bank account.

(iv) Cheques deposited into bank on 30-12-2013 have not yet been
collected by bank Rs.3,000. -4

@

9. From the following trail balance of Mr. Barua prepare a Trading
hnd Profit & Loss Account and a Balance Sheet as at 312-12-2013.

Trail Balance 4+4+4=12
Particulars Dr. (Rs.) Cr. (Rs.)
ening Stock 4,000
urchases 40,000
arriage inwards 400
ales Returns 600
ages & Salaries 4,800
ent 1,800
biscomt 1,000
[Carriage outwards 300
Bundry Expenses 1,000
LCash in hand 3,000
Furniture 18,000
Buildings 40,000
Debtors 15,600
Drawings 6,000
|Taxes & Insurance 1,500 )
Bales 58,000
. Purchases Retums 1,900
; itors 10,000
%ﬁl 58300
Bills Payable 9,000
Sundry Receipts ___800
; 1,38,000 1,38,000
{Adjustments:
{i) Closing Stock on 31-12-2013 Rs. 7,000;
. (ii) Prepaid rent Rs.300; .
(iii) Wages outstanding Rs.500;
"(iv) Furniture to be depreciated by 10% p.a.
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